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Abstract:
market, there are the spot market trading electricity of the next day, the intraday market trading
electricity of the next hour, and the forward market for bulletin board products. Under such
circumstances, a new electricity futures market is being studied. This is expected to be a means

The liberalization of the electricity market has begun since 2016. In the current power

for retailers, power producers, customers, etc. to determine future prices in advance and to avoid
cost variation risk. However, only the spot market currently conducts transactions actively. If the
role of the electricity futures market remains unknown, we can not take advantage of the benefits.
It is also necessary to verify risk factors in the electricity futures market in advance. Therefore,
in this research, we aim to model the electricity futures market as an artificial market, analyse its
behaviour and influence, and elucidate the prediction and mechanism of price fluctuation including
spot market.
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