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An Empirical Analysis of the Readability of Analyst Reports and Trading Volume
in Tokyo Stock Exchange
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Abstract: This paper is going to find factors that explain the readability of analyst reports by using reports

that Japanese major brokers’ analysts wrote, that is, whether high-ability analysts can write more readable

analyst reports. And this paper is going to study the relationship between the readability and the equity

market, that is, whether more readable analyst reports affect generating trading volume in Tokyo Stock

Exchange.
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